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Preface
With accounting curricula undergoing intensive reexamination, the
AlCPA’s Academic and Career Development Executive Committee
decided to issue this document, Academic Preparation to Become
a Certified Public Accountant. A descendant of Education Require
ments for Entry Into the Accounting Profession, it describes in
the form of an illustrative program the educational preparation
needed to begin a career as a CPA. Minor revisions have been
made in the illustrative program in recognition of the fact that the
profession’s body of knowledge has continued to evolve since
publication of Horizons for a Profession—The Common Body of
Knowledge for Certified Public Accountants, in 1967. In addition,
increased emphasis is now given to academically preparing CPAs
to operate in a global economy and to understand the principles of
total-quality management.
The committee acknowledges the work of the Committee on
Education and Experience Requirements for CPAs (known as the
Beamer Committee), which in 1968 developed the illustrative
program as a guide to planners of accounting curricula. Also
acknowledged are the efforts of subsequent committees and task
forces that revised the program over the years to reflect continuing
changes in the CPA profession and its environment.
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(1990-1991)
Larzette G. Hale, Chairperson
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Charles T. Cherry
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Joseph E. Mori
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Academic Preparation
to Become a
Certified Public Accountant
The American Institute of Certified Public Accountants is the national
professional organization for all certified public accountants. The
mission of the AICPA is to act on behalf of its members and to
provide the necessary support to ensure that CPAs serve the public
interest by providing the highest-quality professional services. The
AICPA works closely with institutions of higher learning and state
boards of accountancy to improve the pre-licensure education
required of CPAs.
This document is the most recent in an ongoing series of
statements of policy (see the Appendix) and presentations of the
common body of knowledge for CPAs. The foundation for this series,
Horizons for a Profession—The Common Body of Knowledge for
Certified Public Accountants, was published in 1967 and reported
the conclusions of a major study of CPAs supported by a Carnegie
Corporation grant. The authors of that study recognized that the
body of knowledge changes constantly and that professionals are
best educated when they learn the basics:
The common body of knowledge. . . is not portrayed as a fixed,
immutable inventory but rather as the foundation for what is
expected to be a dynamic, growing, ever-increasing store of
learning, constantly augmented over the lifetime of the beginning
CPA. The intellectual habits of the beginning CPA are assumed
to be compatible with a creed of continual devotion to learning.
Furthermore, the common body of knowledge itself, as
specified herein, will be neither static nor immutable but will
advance to keep pace with changes in the economic and
social environment.

1

The Common Body of Knowledge
for Certified Public Accountants
Certified public accountants must be broadly educated professionals
who are technically competent and who possess the analytical
abilities, communication and interpersonal skills, and cultural aware
ness that will enable them to serve the public in a complex and
changing environment. The education of a CPA should consist of an
appropriate balance between technical and general education.
Twenty-five years ago, the authors of Horizons for a Profession
recognized that a specific syllabus was inappropriate because
“. . . prescriptive syllabi would likely. . . permit topical compliance at
the possible cost of intellectual sterility.” The same danger of rigidity
exists today. For that reason, the common body of knowledge is
described in broad terms, providing an opportunity for flexibility and
innovation on the part of colleges and universities.
The curriculum for pre-licensure education of certified public
accountants should include general education, education in business
administration, and accounting education. At least 150 semester
hours are required, but the number of hours in each category
depends on the mission of the institution and the philosophy of its
faculty. The following ranges for the three components of the program
are offered as guidance:
General education
Education in business administration
Accounting education
Total

60 semester hours minimum
24-50 semester hours
24-40 semester hours
150 semester hours

(Refer to the Content Summary of Illustrative Program on page 18 for an
overview of program components.)

General Education
A strong general education is important for CPAs because it forms
the foundation for lifelong learning, development, and growth.
Emphasis should be on developing analytical abilities and
problem-solving skills, as well as perception, judgment, and integrity.
CPAs must understand the social and economic environment within
which accounting functions. Students should come to understand
humankind, its history, the philosophies by which it lives, the
2

languages in which it communicates, and the arts and sciences that
enrich it.
Certain topics within the scope of general education have a
more direct relationship to the requirements of professional practice.
Among these are ethics, globalization, communication, behavioral
sciences, economics, elementary accounting, computers, and
mathematics and statistics.

Ethics
Fundamental to any profession is the obligation of its members to
maintain the highest standard of ethical conduct. A sense of respon
sibility to society and to one’s own profession should be acquired
very early in the educational process and can begin with the nurturing
of moral and ethical values.

Globalization
Our society is so intertwined with the rest of the world that an under
standing of the multinational dimension is essential for the educated
person. Included here are social, philosophical, political and
environmental, as well as economic issues.

Communication
Effective communication, be it listening, written composition, or oral
expression, is an indispensable skill for any professional. It is particu
larly important to CPAs because accounting consists not only of the
identification, accumulation, and analysis of information, but also the
communication of that information to others. The schools should
ensure that students acquire these skills and are required to
demonstrate written and oral communication abilities in each course.
The concern is less with literary or oratorical style than with the
student’s ability to convey messages clearly, concisely, and
precisely, without errors in grammar, punctuation, or spelling. In a
profession in which the primary resource is people, the development
of interpersonal skills is mandatory.

Behavioral Sciences
The profession’s relationship with the behavioral sciences derives
from the CPA’s need to understand individual, group, and
organizational behavior Topics of specific interest include leadership
3

and decision making, learning and problem solving, motivation,
interpersonal communication, conflict management, work-team
development, and innovation. The CPA needs to know how
individual and organizational decisions are made. As a member
of an organization, working with other complex organizations,
the CPA must understand formal and informal communication
networks among individuals and groups, how to deal with a
variety of organizational structures, delegation and assignment of
responsibilities, issues of group and organizational loyalty and
commitment, information flow, management and control of
feedback, and related subjects.

Economics
The student should study both macroeconomics and micro
economics at the introductory level.
Macroeconomics. The student must acquire an overview of how
the economy operates. This overview should include consideration
of income measurement, monetary and fiscal theories and policies,
employment, economic growth, international economics, business
cycles, forecasting, and government policies related to taxation,
spending, and economic planning. Required is a basic knowledge
of (1) the tools of analysis and measurement, including the gross
national product; (2) the multiplier involving the effect on national
income of such factors as investment, consumption, and govern
ment spending; and (3) the equation of exchange involving the
supply and velocity of money.
Microeconomics. The CPA should understand the effects of eco
nomic forces on organizations and the interactions between them.
These include the relationship of price to demand, the factor of
elasticity, and the effect of degrees of competition. Cost behavior,
the various theories of cost and labor productivity, and the theory
and philosophy of government policies toward business must be
understood, since they affect the decisions and policies that are
made within the organization, which, in turn, affect the economy.
The CPA should be familiar with economic analyses of, for
example, price equilibrium in relation to supply-and-demand
behavior and to marginal revenue and cost behavior. Antitrust
machinery, regulation of public utilities, prohibitions on price
discrimination, and restrictions on international capital movement
4

through taxation of the earnings of foreign subsidiaries of domestic
corporations are some of the instruments of government control that
should be understood.

Accounting
An educated person in our society should understand the rudiments
of business and accounting.
In accordance with the suggestion that accounting should
be included in general education for all students, the content
and organization of the course should fit the needs of the students
who are not concentrating in accounting. The function of accounting
in a business-oriented society and the concepts on which account
ing rests should be emphasized. The accounting course should
acqu ain t students with the differences in the types
of accounting information required by users inside and outside
the accounting entity and with the ways in which that information
is used in decision making. Although procedures should be
introduced to illustrate the concepts presented, the primary
emphasis should not be on the mastery of procedures. The
approach suggested herein is also appropriate as a foundation for
the study of accounting in greater depth and may, in fact, attract a
larger number of the better students to the profession.

Computers
As computer technology has proliferated and computer equipment
has become commonplace in primary and secondary schools, the
need for introductory computer courses in the college curriculum
has diminished. In addition, the availability of commercial software
has obviated the need for students (other than those specializing in
the field) to learn programming or to become thoroughly familiar with
the technical aspects of computerized systems. Accordingly, the
college-level curriculum should focus on using the computer as a
tool, such as in processing and accessing large quantities of data,
solving complex problems, communicating with other users, and
performing complex mathematical and statistical operations. These
applications are best learned when they are integrated with specific
subjects. The importance of security and control mechanisms in
computer-based environments should be highlighted. Further
discussion of computers is included in the section on accounting
education (see page 15).
5

Mathematics and Statistics
Quantitative methods are essential to the understanding and analysis
of a wide range of business and accounting issues. From the study
of mathematics and statistics, the prospective CPA should become
familiar with the quantitative techniques that apply to the solution of
business and accounting problems, including those involving uncer
tainty. Students should learn to work with symbolic notation, to reduce
complex problems to their essential elements, and to express the
relationships between those elements in quantitative terms. The
objective should be conceptual understanding rather than
manipulative skill. Additional comments on applications of quan
titative techniques to the solution of business problems are contained
in the following section on education in business administration.

Education in Business Administration
Building on the knowledge gained in general education, education
in business administration should enable students to understand the
concepts, processes, and institutions involved in the production and
marketing of goods and services, as well as in the financing of a
business and other forms of organization. CPAs must understand
how management selects the products and services it will provide;
the processes by which those goods and services will be provided
in a total-quality management environment: how they will be
marketed, sold, and distributed to the consumer; and the means by
which the entire process will be financed. General economic theory
and the monetary system, as well as the human, organizational, and
environmental forces that influence business management, should
also be studied.
Collectively, these subjects constitute knowledge about the
environment in which the CPA practices. It is important that CPAs
understand the interrelationships among the various business
disciplines and the essential importance of their integration to
the functioning of the organization. Because the computer is an
important element in these interrelationships, as both a learning and
a functional tool, its applications should be included as each subject
is presented. CPAs must also understand the administrative
processes of the business organization, including strategic decision
making and planning and policy determination.
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Education in business administration is not intended to be
limited to business in the commercial sense. It should also address
itself to government and other not-for-profit organizations, which
have become highly significant in terms of their growth, their
increasing degree of public responsibility, and their financial needs.
Moreover, the environment of professional accounting has
expanded far beyond our domestic borders. Therefore, the inter
national aspects of finance, economics, marketing, and accounting
itself should be examined.
CPAs in public practice have increasingly been extending
their services to clients in managerial positions and must, therefore,
be oriented to management and entrepreneurship. Obviously,
CPAs not in public practice must also have this orientation.
This underscores the importance of education in business
administration for accountants. Finally, CPAs are business people
in that they operate accounting practices or work as employers
and employees in other organizations. It is vital that their
education in business adm inistration develop in them
an understanding of the forces at work and the opportunities
available in business, in conjunction with an appreciation of
their professional obligation to maintain high ethical standards
and a concern for the public trust.

Economics
The introduction to macroeconomics and microeconomics should
be supplemented. In light of the demands to which the CPA will be
subject, further study in economic theory and the monetary system
is an important part of preparation for the profession.
Economic Theory. Economics is so important to an understanding
of business and accounting that elementary econom ics is
inadequate for providing the requisite level of competence. Study
beyond the principles should include general economic theory.
Monetary System. The money system and its operations are
highly complex, and the CPA must be familiar with them. The CPA
must also understand how the institutions of the banking system
work. In addition, recent events demonstrate the importance of
understanding the monetary and banking systems at the inter
national level.
7

Legal and Social Environment
The relationship between business and government, administrative
law, and government regulation and deregulation of business are
important topics that should be included in the curriculum. CPAs
must understand the regulatory and legal framework that govern
ment and the private sector provide to protect the public interest. This
knowledge should include the responsibilities and functions of
federal and state agencies, the courts, self-regulatory organizations,
and other private and professional organizations, as well as the
interactions among them.
In addition, attention should be given to social forces that affect
business, such as consumer activism, environmentalism, organized
labor, urban blight, and minority rights.

Business Law
The CPA’s work embraces legal matters in so many ways that a
knowledge of business law is required. A CPA must be aware of
the meaning of constitutionality and jurisdiction, the relationships
between federal and state laws, and the roles of common law and
equity, statutory law, and administrative regulation. In addition, the
CPA needs to be familiar with matters such as the law of contracts,
agency, commercial paper, sales, property, wills, estates, trusts, and
the law of torts. CPAs need not have legal expertise, but they should
be able to recognize legal problems and apply the principles of law
to accounting and auditing; they should know when to seek legal
counsel and when to recommend that it be sought.

Marketing
CPAs need to have a general familiarity with how marketing functions
and a more specific knowledge of operations that require accounting
information in the making of business decisions and the solution of
problems. Since it is often through marketing that an organization
makes contact with current and prospective customers, CPAs
should be familiar with how an organization combines its products
and services with price, promotion, and distribution to meet
the needs of the marketplace. Several marketing areas are of
particular interest to CPAs because many domestic and international
marketing decisions require specific accounting information. For
example, price determination incorporates several cost dimensions.
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budgeting is essential to virtually every marketing function, and
expense control is an important element of sales-force management.
In addition, CPAs should know enough about marketing to educate
the public about the professional services accountants provide.

Finance
CPAs need to understand the concepts and tools used in financial
analysis, since one of the primary applications of accounting
information, whether internal or external, is in finance. The CPA
should know what data go into financial analyses and how they are
used. He or she should possess knowledge of cash-flow perspec
tives, the process of acquiring and allocating capital, and the impact
of inflation on accounting information. CPAs must understand
valuation models and the effects on the valuation process of capital
structure, dividend policy, timing of cash flow, and risk. In addition,
they should be familiar with the structure and terminology of
domestic and international financial markets and institutions and with
the various types of financial instruments. The ethical basis of full
and fair disclosure, which governs access to public funds through
financial markets, should also be stressed.

Behavioral Sciences
The behavioral sciences are an important tool for understanding
management practices in business organizations. The topics relevant
to managers working in a business setting are individual, group,
and organizational behavior As an employee, a consultant, or a
systems designer, and as one who must deal with his or her own
clients and practice, the CPA must be aware of the human factors
that are involved.

Quantitative Applications in Business
Mathematical and statistical concepts that apply to the solution
of business and accounting problems should be part of the curric
ulum. Optimization models, queuing theory, critical-path methods,
simulation, and similar techniques should be covered as well. Study
of quantitative methods should include sampling, correlation and
regression analysis, statistical decision theory, and the combination
of subjective and objective evidence. The study of quantitative
methods should be problem-oriented; likewise, the types, sources.
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and reliability of data required for analysis and decision making, and
the limitations of the methods, are important.

Communication Skills
Communication skills learned in general education should be
reinforced in the business and accounting segments, since effective
communication in business is a vital tool. Vocal inflection, facial
expression, gesture, and other components of communication are
important in face-to-face interactions. However, these are not availa
ble to the writer For this reason, the writer must learn to select the
words and style that will create the desired response in readers. As
pointed out in the section on general education, communication
skills should be emphasized in each subject.

Business Ethics
Although business ethics is mentioned here as a separate area of
study to emphasize its importance, ethical issues should be included
in the study of the other business disciplines. The CPA must be
acutely aware of the underlying ethical concerns when analyzing
business and accounting situations. In addition, corporate codes of
conduct and management’s influence on the control environment
should be discussed.

Globalization
Like business ethics, multinational issues should be part of the
fabric of the various business disciplines. An awareness of our
global economy is essential to understanding the business and
accounting environment.

Total-Quallty Management
The American Society for Quality Control defines quality as the totality
of features and characteristics of a product or service that bear on its
ability to satisfy stated or implied needs. Total-quality management
(TQM) embodies a philosophy of continuous improvement of a
process and of process variation. The implications of TQM for the
United States and for the global economy warrant thorough
treatment of the subject in business administration education.
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Accounting Education
Students must understand that accounting is a dynamic, growing
discipline; they must be aware of and become involved with the
variety of issues that CPAs face. The topics covered by the account
ing curriculum will change frequently; issues under study by the
standards-setting bodies of the profession should be included,
as well as important research subjects and significant changes in
the tax law.
The accounting segment of the curriculum may be divided into
a number of basic areas, including financial and managerial
accounting, taxation, auditing, information systems, professional
ethics, the global dimension, and total-quality management. The
overall objective should be to give the student an understanding of
the functions of accounting, the underlying body of concepts that
constitute accounting theory, and the application of those concepts
to accounting problems and situations. These objectives are
paramount for every CPA, whether he or she specializes in taxes,
auditing, information systems, government and other not-for-profit
entities, or some aspect of management advisory services. The
organization of the profession and the CPA’s professional ethics and
responsibilities should also be covered.
The following topics apply to profit-oriented business entities, as
well as to governmental and other not-for-profit institutions. Today,
accounting for not-for-profit entities, especially government, has
taken on increased importance. All entities, whether operated for
profit or not, will continue to be challenged by problems in financial
accounting, control, managerial accounting, taxes, auditing, and
information systems.
Throughout the accounting curriculum, teaching methods
should be employed that develop the broad range of personal
and professional skills necessary to begin and mature as a CPA.
Among these skills are technical, analytical, communication,
and interpersonal skills. This broad range of skills required for
success by today’s CPA requires innovative teaching methods
beyond the traditional classroom lecture, discussion, and
problem-solving formats. Use of cases, technological support,
written and oral assignments, group activities, and other techniques
is encouraged.

11

Financial Accounting
In recent years, the rate of change in financial accounting has
accelerated. Innovations in business practice, such as the develop
ment of complex financing arrangements and business combinations,
have caused modifications in accounting practice. As a result, the
accounting literature has grown in complexity and volume, adding
substantially to the body of technical accounting knowledge.
Currently effective pronouncements of the Financial Accounting
Standards Board (FASB), the Governmental Accounting Standards
Board (GASB), and the Securities and Exchange Commission (SEC)
are voluminous. This growth will continue. The quantity of these
materials and the ongoing changes in them make it impossible
to cover them all. Nevertheless, students should be made aware
of the need to keep current on the literature; they should also learn
how to research the literature of the FASB, GASB, SEC, AICPA,
and other bodies in seeking solutions to practical financial
accounting problems.
Financial Accounting Theory. The financial accounting theory
portion of the curriculum should focus on the conceptual framework
of financial accounting and reporting, including such areas as
objectives, elements, qualitative characteristics, recognition,
measurement, and methods of presentation. The conceptual
framework should include an examination of the historical
development of these concepts, as well as their application to
specific areas of financial accounting and reporting. The rationale
underlying generally accepted accounting principles (GAAP)
should be emphasized, rather than the specific methods of applying
these principles. In addition, the institutional framework in which
financial accounting principles are developed should be studied.
Applied Financial Accounting Problems. Although it is neither
necessary nor desirable to examine each situation that the accountant
might encounter in practice, some are important for understanding
the complexities of the business and financial world. For example,
business combinations require special application of the principles
of measurement and realization to such matters as consolidations,
takeovers, and poolings of interest. In developing the statements of
businesses in financial difficulty, decedents’ estates, trusts, and
not-for-profit organizations, CPAs encounter unique valuation and
presentation problems. However, it is not recommended that the
12

myriad ramifications of these problems be covered in too great
depth; rather, students should become acquainted with the kinds of
problems that exist and the application of accounting principles and
practices to their solution.

Managerial Accounting
Accounting for Decision Making. It has already been stressed that
students should be made aware of the functions of accounting.
Therefore, it is important that they know how managerial accounting
contributes to decision making and planning. Typical problems
might involve make-or-buy decisions, product mix, capital budget
ing, and inventory planning. The methodologies covered might
include present-value analysis, modeling, and incremental analysis.
The objective is to expand the student’s knowledge of the different
approaches to decision making and, particularly, of the need to iden
tify relevant data, not to develop expertise in the use of all the tools.
Cost Determination and Analysis. Exposure to the broad range
of managerial accounting concepts and their terminologies is
fundamental. The study of the measurement and accumulation of
costs includes such topics as direct and indirect costs, product and
period costs, the rationale behind cost allocation procedures,
cost-volume-profit relationships, and the application of overhead.
Management Accounting Controls. Students should develop a
familiarity with the controls used in the application of managerial
accounting concepts to the design of the information system. These
include profit planning, various budgeting concepts, responsibility
accounting, transfer pricing, responsibility-center analysis, standard
costs, and similar topics.

Taxes
Tax Theory. It is neither possible nor desirable to cover exhaustively
the subject of taxes, since the tax law is complex and continually
changing. A student who plans to work with financial problems
should acquire adequate knowledge of taxes and their impact on
decision making. To place in perspective the multitude of tax laws,
regulations, and administrative and judicial rulings, it is necessary to
have (1) an understanding of the evolution of taxation concepts and
the system employed in the United States, as well as the role of
13

taxation as a source of revenue and a device to meet other
governmental goals; (2) an understanding of the concept of taxable
income; and (3) an introduction to the methods of tax research.
In addition, the student should understand the basic provisions
related to gross income, deductions, credits, and classification.
Again, it is not expert knowledge that is required, but an under
standing of the reasons behind the various provisions and the impact
of their interrelationships.
Tax Problems. In addition to gaining a broad background in the
field of taxes, the CPA should be able to apply tax principles and
perform tax research leading to the solution of complex problems.
Cases should involve individuals, corporations, partnerships, trusts
and estates, and the interrelationships among these entities. Only
when these interrelationships are understood can the student
comprehend the impact of taxes on decision making and planning.

Auditing
Audit Theory and Practice. Statements of economic activity and
events need to be verified to give added assurance of their reliability
to users of such information. Financial auditing is the process
whereby evidence about such activity and events is gathered by
competent, independent parties who report on the correspondence
between the statements and the established criteria. The auditing
process must be understood by those who prepare and use such
information and by the auditors themselves.
Auditing theory encompasses the concepts of evidence and its
evaluation, the various purposes and contexts for its accumulation,
the responsibilities and risks assumed in the process, and the nature
of appropriate communication. The study of auditing should include
auditing theory together with an exposure to how it is implemented
in practice through the identification of assertions, the development
and review of control systems, the application of various tests by
sampling, the assessment of risk and the exercise of judgment,
the alternative forms of communication, and the administration
of the audit itself. Theory and implementation should be examined in
financial and operational environments and should consider the
legal and social environment, professional standards and responsi
bilities, and ethical imperatives. Today, the scope of application
of the attest function requires that students be exposed to its use
14

in financial, operational, and compliance applications, as well as in
for-profit, governmental, and not-for-profit settings.
The Computer in Auditing. The auditing course is an example of an
opportunity for computer knowledge learned elsewhere (see the
section on general education, pages 2-6) to be applied. Understand
ing computerized systems and the appropriate controls that public
practice accountants may be called upon to evaluate is essential.
Students need to see how computers can be used in a financial audit
to obtain and develop evidence, provide decision support, collect
and summarize data, and assist in administering the process. In
addition, the student should be introduced to expert systems and
their potential use in the audit process.
Audit Problems and Case Studies. Since auditing is a practical art,
it can best be illustrated through relevant problems and cases.
Examples of control system evaluation, applications of audit
sampling and tests, behavioral problems and ethical issues, risk
assessment, and sound judgment reinforce and expand the
student’s understanding of both theory and practice. At least one
comprehensive audit case study should be included. Analysis,
deductive logic, risk assessment, judgment, and clear expression
should all be practiced here.

Information Systems
The study of information systems is a vital element in the CPA’s
education. CPAs need to be familiar with information systems, since
they are the means by which the accounting function is carried out.
CPAs must understand how management functions, and they must
be familiar with the kinds of information needed to carry out these
functions. The study of information systems must be from the
perspective of management information systems as a whole.
The widespread use of computer and telecommunications
technology makes an understanding of these technologies and their
applications and limitations essential. CPAs should be familiar with
the functions of and interrelationships among hardware components
and with the capabilities and applications of software. File structure,
data storage and retrieval, networking, and telecommunications are
relevant concepts. The internal controls that ensure accuracy,
integrity, and confidentiality of information should be examined. Most
15

important, the CPA should know whether and how the system
provides information to management that is relevant, reliable,
timely, and readily accessible. This requires that students be made
aware of the management process and the importance of
information to effective management. Wherever appropriate,
application of the technologies should be integrated with the
accounting courses.

Professional Ethics and Responsibility
The importance of developing ethical values in the accounting student
and integrating the study of ethical and technical issues throughout
the curriculum has been stated. It should be emphasized that
the CPA is responsible for adhering to standards of technical
competence and ethical conduct to ensure that the public interest is
served and protected and that a commitment to professionalism
is demonstrated. Rules of professional conduct require that CPAs act
with integrity and objectivity, and, particularly when engaged in the
practice of public accounting, they must maintain their independence
from those being served. This is true for those in industry as well as
in public practice.
It is essential, therefore, that CPAs have an in-depth understanding
of the codes of ethical conduct of the state accountancy boards, the
AICPA, and other accounting organizations, and that they compre
hend the applications of rulings in order to appreciate their legal and
ethical responsibilities.

Globalization
The international aspects of accounting should be addressed
throughout the accounting portion of the curriculum. As is the
case for the various business disciplines, an understanding of
the impact of multinational business activity on accounting and on
CPAs is necessary.

Total-Quality Management
The total-quality management philosophy should be included in the
accounting curriculum, especially as it pertains to managerial
accounting, auditing, and information systems. This should
complement treatment of TQM in the various business disciplines.

16

Internships and Cooperative Programs
Internships and cooperative education programs enable the student
to better integrate academic knowledge with its practical applications.
Student internships can enhance the educational experience by
making subsequent study more meaningful. In addition, exposure to
accounting practice and the business environment can help the
student to develop professionally before entering the marketplace.

Specialization
Flexibility has been provided in the illustrative program so that the
student has the opportunity for limited advanced study in one of the
areas of accounting specialization, such as taxes, auditing, con
trollership, information systems, government and other not-for-profit
entities, or some aspect of management advisory services. In-depth
specialization in any of these areas will require study beyond a
150-semester-hour program.
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Content Summary of illustrative Program
Semester hours
General education

minimum of 60

Ethics
Globalization
Communication
Behavioral sciences
Economics
Accounting
Computers
Mathematics and statistics
Other general education (for example, history, philosophy,
literature, languages, arts, humanities, and sciences)
Electives
Education in business administration

24-50

Economics (theory and monetary system)
Legal and social environment of business
Business law
Marketing
Finance
Organizational, group, and individual behavior
Quantitative applications in business
Communication skills
Business ethics
Globalization
Total-quality management
Electives
Accounting education*

24-40

Financial accounting
Financial accounting theory
Applied financial accounting problems
Managerial accounting
Accounting for decision making
Cost determination and analysis
Management accounting controls
Taxes
Tax theory
Tax problems
Auditing
Audit theory and practice
The computer in auditing
Audit problems and case studies
Information systems
Professional ethics and responsibility
Globalization
Total-quality management
Internships and cooperative programs
Electives
Total education program

* Introductory accounting is included in general education.
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Appendix

Statements of Policy
The AICPA has established the following policies relating to the pre-licensure
education of certified public accountants.
• The CPA certificate is evidence of basic competence in accountancy.
This basic competence is demonstrated by acquiring the body of
knowledge common to the profession and passing the Uniform
CPA Examination.
• At least 150 semester hours of college study are needed to obtain the
body of knowledge common to the profession and should be the
statutory education requirement.
• The scope and content of the pre-certification education program for
CPAs should be consistent with the curriculum described in Academic
Preparation to Become a Certified Public Accountant and lead to the
awarding of a graduate degree.
• CPA candidates should be required to fulfill their pre-certification educa
tion requirements before applying to take the Uniform CPA Examination.
• Practical experience is encouraged as part of the educational program.
• The AICPA encourages the development of quality academic programs
designed specifically for the preparation of CPAs and participates in their
accreditation. The programs should consist of a faculty group with a
portfolio of skills including teaching, applied and empirical research, as
well as service and professional involvement.
• The AICPA will periodically review the education requirements for CPAs
and publish revisions to the common body of knowledge.
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